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RESOLUTION NO.  016-2013  –  AUTHORIZING CONSORTIUM TREASURER TO ISSUE 
PAYMENTS TO PARTICIPATING MUNICIPALITIES TO 
REFUND INITIAL ASSESSMENTS WITH INTEREST 
(CAPITALIZATION RESERVE) 

 
 MOVED by Mr. Barber, seconded by Ms. Tyler, and unanimously adopted by voice vote 
by members present.   
 
 WHEREAS, initial assessments were required by the New York State Department of Financial 
Services to fully fund the surplus account (Capitalization Reserve) prior to the Department’s issuance of 
the Consortium’s Certificate of Authority, and  
 
 WHEREAS, it has always been the intent of the Consortium Board of Directors to refund each 
participating municipality the exact dollar amount of its initial assessment along with an interest payment 
equal to 3% per annum, and  
 
 WHEREAS, after careful evaluation of the Consortium’s fiscal condition a plan has been 
developed to refund this capital with interest in one installment prior to the close of the 2013 fiscal year, 
and 
 
 WHEREAS, the repayment of this initial assessment will conclude a financial inconsistency and 
result in an equitable and consistent sharing of all assets and liabilities on a prorated premium basis, and  
 
 WHEREAS, the New York State Department of Financial Services was notified on November 12, 
2013 of the Consortium’s plan to refund the participating municipalities their share of the initial 
assessments paid to the Consortium, now therefore be it 
 
 RESOLVED, on recommendation of the Finance Committee, That the Board of Directors extends 
its gratitude to participating municipalities for their contribution of the initial assessments and directs the 
Consortium Treasurer to issue payments to participating municipalities to refund initial assessments 
along with interest prior to December 31, 2013. 
  

STATE OF NEW YORK     ) 
                                     ) ss: 

COUNTY OF  TOMPKINS ) 
 
 I hereby certify that the foregoing is a true and correct transcript of a motion adopted by 
the Greater Tompkins County Municipal Health Insurance Consortium on December 19, 2013. 

 



__________________________________________ 
Consortium Members: 

County of Tompkins  ~  City of Ithaca  ~  City of Cortland ~ Town of Caroline  ~  Town of Danby  ~   
Town of Dryden  ~ Town of Enfield  ~  Town of Groton  ~  Town of Ithaca  ~  Town of Lansing ~ 

Town of Ulysses  ~  Village of Cayuga Heights  ~  Village of Dryden  ~  Village of Groton  ~  Village of Trumansburg 
 

 

 
 
 


